STATE OF NORTH CAROLINA

COUNTY OF NEW HANOVER


MODIFICATION  AGREEMENT

THIS MODIFICATION AGREEMENT, made and entered into as of the ____ day of _____________, _____, by and between ______________________________,

party of the first part, hereinafter referred to as “Borrower”  (whether one or more);  and

_____________________, Trustee, hereinafter referred to as “Trustee), party of the second part; and _______________________,  herein after referred to as “Beneficiary,” party of the third part, (which designations shall include the respective successors and assigns and the successors in interest of these several parties);





WITNESSETH


WHEREAS, the Borrower, heretofore executed and delivered to Trustee a certain Revolving Credit Deed of Trust (herein the “RC D/T”) recorded in Book _____ at Page 

_____ of the  ________________ County Registry securing all indebtedness due and to become due under that certain LOANLINER  Home Equity Plan Agreement in the maximum amount of $__________________ (herein the “_________”); of even date with the said RC D/T; and


WHEREAS, the Borrower has requested the Beneficiary to modify the terms of the ______________ to reduce the interest rate as herein set out, and the Beneficiary has agreed to such modification, it being specifically understood and agreed to except as herein specifically modified, all other terms and provision of said RC D/T; and _______________ securing the same shall remain unchanged and continue in full force and effect;


NOW, THEREFORE, the Borrower and the Beneficiary, in consideration of the premises and for a valuable consideration, receipt of which is hereby acknowledged by each, do hereby agree that the provisions of the _________________ and the RC D/T above referred to shall be and the same are hereby modified and amended as follows:

1. The interest upon the unpaid principal set forth in the ________________ shall be reduced from prime plus ____% per annum (the “Original Interest Rate”) to Prime plus/minus ____% per annum (the “Revised Interest Rate”) effective as of _________________ (the “Change Date”).

2. The principal balance remaining unpaid on the ________________ as of the change date, including the payment due on the Change date is $___________________.

3. The monthly payment rate of principal and interest and the term of the loan shall be unchanged, but the amortization schedule shall be modified as set forth upon Schedule A hereto attached and incorporated by reference, to reflect the Revised Interest Rate set forth above.

Except as specifically stated above, all other terms and conditions of the __________________ and the RC D/T shall be and remain unchanged and in full force and effect.

The Trustee joins in the execution of the Agreement solely to evidence his acknowledgement of the provisions herein set forth.

This agreement shall be binding upon any assignee or successor in interest of the parties hereto.

IN TESTIMONY WHEREOF, the parties have hereunto set their hands and seals, all as of the day and year first above written.






BORROWER:





_____________________________(SEAL)






_____________________________(SEAL)






BENEFICIARY:





By: __________________________(SEAL)






       _________________






_____________________________(SEAL)







       TRUSTEE

STATE OF NORTH CAROLINA

COUNTY OF NEW HANOVER


I, ____________________, a Notary Public for the aforesaid County and State, hereby certify that _____________________ and ____________________

Personally appeared before me this day and acknowledged the due execution of the foregoing instrument.


WITNESS my hand and seal this ____ day of ____________, _______.







_____________________________

My commission Expires:  __________

 Notary Public


(NOTARIAL SEAL)

STATE OF NORTH CAROLINA

COUNTY OF NEW HANOVER


I, ___________________, a Notary Public for aforesaid County and State, 

Hereby certify that ___________________, Trustee personally appeared before me this day and acknowledged the due execution of the foregoing instrument.


WITNESS my hand and seal this ____ day of ____________, ______.







____________________________

My commission Expires: ___________

Notary Public


(NOTARIAL SEAL)

STATE OF NORTH CAROLINA

COUNTY OF NEW HANOVER


I, ________________, a Notary Public for the aforesaid County and State,

Hereby certify that __________________, personally appeared before me this day and acknowledged that he/she is the ______President of ___________ and that he/she, as  ______ President, being authorized to do so, executed the foregoing Modification on behalf of said credit union.


WITNESS my hand and seal this ____ day of __________, _____.







____________________________

My Commission Expires:___________

Notary Public               



(NOTARIAL SEAL)

