Tax Proration Agreement
We, the buyer(s) and seller(s) of the property commonly known as ___________________________________________________________ hereby acknowledge and agree to the following:

1: That we understand the tax bill for the current year has not been released and will not be released until either September or October of this year;

2: That the tax collector will not accept early, partial or estimated payments of the current year’s tax bill;

3: That ______________________________, Attorney at Law, has prorated the current year’s taxes based on last year’s tax amount.

4: That the buyer(s) have received a credit for the seller(s) portion of this year’s county taxes which is shown as a credit to buyer(s) on Line 211 of the Settlement Statement and as a deduction from the seller(s) on Line 511 of the Settlement Statement;

5: That, if collected separately from the county taxes, the buyer(s) have received a credit for the seller(s)’s portion of this year’s city taxes which is shown as a credit to buyer(s) on Line 210 of the Settlement Statement and as a deduction from the seller(s) on Line 510 of the Settlement Statement.

6: That buyer(s) will be responsible for paying the full amount of the current year’s tax bill when it comes out;

7: That the seller(s) will be responsible for forwarding the current year’s tax bill to the buyer(s) at the property address if the bill is sent to the seller(s) by the tax office;

8: That either Seller(s) or buyer(s) can ask for a re-calculation of the prorated amount of the current year’s taxes and ask the other party to pay the difference if the actual tax amount for this year differs from the estimated amount by more than $50.00; and

9: That any such re-calculation shall be done by the parties themselves and shall not be the responsibility of either ______________________________, Attorney at Law, or the parties’ real estate agents.
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